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Cautionary Notes 
Forward-Looking Statements
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Thispresentationcontainsforward-lookingstatementswithin the meaningof the UnitedStatesPrivateSecuritiesLitigationReformAct of 1995andforward-lookinginformation within the meaningof applicableCanadiansecurities
laws (together,άŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέύconcerningAlexco'sbusiness,includingbut not limited to statementswith respectto resultsof the independentpre-feasibility study on!ƭŜȄŎƻΩǎKenoHill SilverProject in Yukon,
Canada(theάtC{έor theά2019tC{έύ; future mineralexplorationincludingthe estimationof mineral reservesandmineral resourcesand the realizationof mineral reserveandmineral resourceestimates; future mine construction
anddevelopmentactivities; future mine operationandproduction; the timing of activitiesandreports; the amountof estimateddevelopmentandoperationalexpenses; projectedoperationalandeconomicmetrics; the successof
explorationand developmentactivities; the potential upsideand growth in respectof certain depositscomprisingthe KenoHill SilverProject; anticipatedpermitting time lines; anticipated installationof certain infrastructure;
projectedequipmentandproductioncapacity; andpotential capital,revenueandsourcesandusesof funds. Forward-lookingstatementsare subjectto a varietyof knownand unknownrisks,uncertaintiesand other factorswhich
could causeactual eventsor results to differ from those expressedor implied by the forward-lookingstatements. Suchfactors include,amongothers, risks related to actual resultsand timing of explorationand development
activities; actualresultsandtiming of miningactivities; actualresultsandtiming of environmentalservicesactivities; actualresultsandtiming of remediationandreclamationactivities; conclusionsof economicevaluations; changes
in project parametersasplanscontinue to be refined; future pricesof silver,gold, lead,zincand other commodities; possiblevariationsin mineableresources,gradeor recoveryrates; failure of plant, equipmentor processesto
operate as anticipated; accidents,labour disputesand other risks of the mining industry; First Nation rights and title; continued capitalizationand commercialviability; global economicconditions; competition; and delaysin
obtaininggovernmentalapprovalsor financingor in the completionof developmentactivities. Forward-lookingstatementsare basedon certainassumptionsthat managementbelievesare reasonableat the time they are made. In
makingthe forward-lookingstatementsincludedin this newsrelease,Alexcohasappliedseveralmaterial assumptions,including,but not limited to, the assumptionthat Alexcowill be able to raiseadditionalcapitalasnecessary,
that the assumptions,projectionsand estimatesin the PFSwill proceedasplanned,and that market fundamentalswill result in sustainedsilver,gold, lead and zincdemandand prices. Therecanbe no assurancethat forward-
lookingstatementswill prove to be accurateand actual resultsand future eventscould differ materially from those anticipatedin suchstatements. Alexcoexpresslydisclaimsany intention or obligation to update or reviseany
forward-lookingstatementswhether asa result of new information, future eventsor otherwise,exceptas otherwiserequired by applicablesecuritieslegislation. Alexcodoesnot intend, and doesnot assumeany obligation,to
update theseforward-lookingstatements,exceptas requiredby applicablelaw. To the extent that suchinformation mayconstitute a financialoutlook within the meaningof applicablesecuritieslaws,suchinformation hasbeen
approvedby managementandis providedfor the purposesof providinginformation relatingto managementandAlexco'scurrentexpectationsandplans. Readersarecautionedthat anysuchfinancialoutlook informationcontained
hereinshouldnot be usedfor purposesother than for which it is disclosedherein.
ThePFSwascompiledby Mining Pluswith contributionsfrom a team of QualifiedPersonsasdefinedby NationalInstrument43-101ςStandardsof Disclosurefor Mineral ProjectsόάbL43-101έύasfollows: ZachAllwright, P.Eng. of
MiningPlus,AdrianChurcher, P.Eng. of MiningPlus,HassanGhaffari, P.Engof TetraTech, PaulHughes,PhD,P.Eng. of MiningPlus,GillesArseneau, Ph.D., P.Geo. of SRKCanadaInc., CliffRevering,P. Eng. of SRKCanadaInc. All mineral
resourcesare classifiedfollowing the CIMDefinitionStandardsfor Mineral Resourcesand Mineral Reserves(May 2014), in accordancewith the CIMEstimationof Mineral Resourcesand Mineral ReservesBestPracticeGuidelines
andNI 43-101.
Thedisclosurein this presentationof scientificand technicalinformation regardingexplorationhasbeenpreparedby or under the supervisionof AlanMcOnie,FAusIMM,!ƭŜȄŎƻΩǎVicePresident,Exploration,while that regarding
minedevelopmentandoperationshasbeenpreparedby or under the supervisionof NeilChambers,P.Eng., Mine Superintendent,eachof whom is a QualifiedPersonasdefinedby NI 43-101andhasapprovedthe disclosureherein.
Thetechnicalinformation in this documentwasreviewedby ZachAllwright, P.Eng. andAdrianChurcher,P.Eng. both of Mining Plus,GillesArseneau, Ph.D., P.Geo. andCliffRevering,Ph.D., P. Geoboth of SRKCanadaInc. andHassan
Ghaffarhi, P.Engof TetraTech,eachof whom is a QualifiedPersonandhasapprovedthe disclosureherein.

TECHNICALDISCLOSURECAUTIONARYSTATEMENT
The PFSas summarizedin !ƭŜȄŎƻΩǎnews releasedated March 28, 2019 titled ά!ƭŜȄŎƻAnnouncesPositivePre-FeasibilityStudy for ExpandedSilverProductionat Keno Hill Silver5ƛǎǘǊƛŎǘέ(the άtC{NewswŜƭŜŀǎŜέύand this
presentationwascompiledby MiningPlusCanadaConsultingLtd. with contributionsby a team of QualifiedPersonsassetout in the PFSNewsReleaseandwill be incorporatedinto a NI 43-101technicalreport whichwill be filed on
SEDARunder!ƭŜȄŎƻΩǎprofile within 45daysof the PFSNewsRelease. Referencesto information containedin theάt9!έorά2017t9!έin this presentationpertain to the technicalreport datedMarch29, 2017with aneffectivedate
of January3, 2017, asamendedSeptember14, 2018, titledά¢ŜŎƘƴƛŎŀƭReportPreliminaryEconomicAssessmentof the KenoHill SilverDistrictProject,YukonTerritory,/ŀƴŀŘŀέ. All disclosurecontainedin this presentationregarding
the mineral resourceandreservesestimatesandeconomicanalysison the property is fully qualifiedby the full disclosurecontainedin the PEAandthe PFSasapplicable.
Readersarecautionedthat mineralresourcesarenot mineralreservesanddo not havedemonstratedeconomicviability . A productiondecisionwhichis madewithout a feasibilitystudyof mineralreservesdemonstratingeconomic
and technicalviability carriesadditionalpotential riskswhich include,but are not limited to, the risk that additionaldetailedwork maybe necessarywith respectto mine designand miningschedules,metallurgicalflow sheetsand
processplant designs,andthe noted inherent riskspertainingto the inclusionof approximately2%inferred mineral resourcesin the mine plan.
Thispresentationhasbeenpreparedin accordancewith the requirementsof the securitieslawsin effect in Canada,whichdiffer from the requirementsof UnitedStatessecuritieslaws. ThetermsάƳƛƴŜǊŀƭǊŜǎŜǊǾŜέΣάǇǊƻǾŜƴmineral
ǊŜǎŜǊǾŜέandάǇǊƻōŀōƭŜmineralǊŜǎŜǊǾŜέare Canadianmining terms as defined in accordancewith NI 43-101 and the CanadianInstitute of Mining, Metallurgy and Petroleum(theά/Laέύ- CIM Definition Standardson Mineral
ResourcesandMineral Reserves,adoptedby the CIMCouncil,asamended. Thesedefinitionsdiffer materiallyfrom the definitions in SECIndustryGuide7όά{9/IndustryGuide7έύunder the UnitedStatesSecuritiesAct of 1933, as
amended. UnderSECIndustryGuide7 standards,aάŦƛƴŀƭέorάōŀƴƪŀōƭŜέfeasibilitystudy is required to report reserves,the three-yearhistoricalaverageprice is usedin any reserveor cashflow analysisto designatereserves,and
the primaryenvironmentalanalysisor report mustbe filed with the appropriategovernmentalauthority. In addition, the termsάƳƛƴŜǊŀƭǊŜǎƻǳǊŎŜέΣάƳŜŀǎǳǊŜŘmineralǊŜǎƻǳǊŎŜέΣάƛƴŘƛŎŀǘŜŘmineralǊŜǎƻǳǊŎŜέandάƛƴŦŜǊǊŜŘmineral
ǊŜǎƻǳǊŎŜέare defined in and required to be disclosedby NI 43-101; however,theseterms are not definedterms under SECIndustryGuide7 andare normallynot permitted to be usedin reports and registrationstatementsfiled
with the SEC. Investorsare cautionednot to assumethat all or any part of a mineral deposit in thesecategorieswill ever be convertedinto SECIndustryGuide7 reserves. άLƴŦŜǊǊŜŘmineralǊŜǎƻǳǊŎŜǎέhavea great amount of
uncertaintyasto their existence,andgreatuncertaintyasto their economicandlegalfeasibility. It cannotbe assumedthat all or anypart of an inferred mineralresourcewill everbe upgradedto a highercategory. UnderCanadian
rules,estimatesof inferred mineral resourcesmaynot form the basisof feasibilityor pre-feasibilitystudies,exceptin rare cases. Investorsare cautionednot to assumethat all or anypart of an inferred mineral resourceexistsor is
economicallyor legallymineable. It is reasonablyexpectedthat the majority of inferred mineral resourcescould be upgradedto indicated mineral resourceswith continuedexploration. Disclosureof άŎƻƴǘŀƛƴŜŘƻǳƴŎŜǎέin a
resourceis permitted disclosureunder Canadianregulations; however,the SECnormallyonly permits issuersto report mineralizationthat doesnot constituteάǊŜǎŜǊǾŜǎέby SECIndustryGuide7 standardsas in placetonnageand
gradewithout referenceto unit measures. Accordingly,information containedin this presentationregardingdescriptionsof the/ƻǊǇƻǊŀǘƛƻƴΩǎmineral depositsmay not be comparableto similar information madepublic by U.S.
companiessubjectto the reporting anddisclosurerequirementsunder the UnitedStatesfederalsecuritieslawsandthe rulesandregulationsthereunder,includingSECIndustryGuide7.
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hƴ ǘǊŀŎƪ ǘƻ ōŜŎƻƳŜ /ŀƴŀŘŀΩǎ ƻƴƭȅ 
Primary Silver Producer in 2020

VA uniquely positioned high grade primary silver asset in a safe 
jurisdiction

V A de-risked, low capital, scaleableproject on track for nearς
term production

V A record of sustained exploration success; +100 Mozsilver in 
indicated and inferred resources, including probable reserves

VAXU, demonstrated high beta to silver price

V Profitable complimentary environmental remediation 
business



Keno Hill Silver District 
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YUKON

2019 PFS Mine Plan 
Å1.18 Mt @ ~805 g/t Ag 

KENO DISTRICT MILL

YUKON

Keno Hill

5ƛǎǘǊƛŎǘΩǎ ƘƛǎǘƻǊƛŎ 
production grade: 

~44 oz/t Ag

Underground Resources 
Å+74 Moz Ag Indicated ςincluding 30.5 Moz Reserve 
Å+24 Moz Ag Inferred 

{ŜŜ ǎƭƛŘŜ н ŦƻǊ tC{ ŎŀǳǘƛƻƴŀǊȅ ǎǘŀǘŜƳŜƴǘΣ ƴŜǿǎ ǊŜƭŜŀǎŜ ŘŀǘŜŘ aŀǊŎƘ нуΣ нлмф ŜƴǘƛǘƭŜŘ άAlexco Announces Pre-CŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅ ŦƻǊ 9ȄǇŀƴŘŜŘ {ƛƭǾŜǊ tǊƻŘǳŎǘƛƻƴ ŀǘ YŜƴƻ Iƛƭƭ {ƛƭǾŜǊ 5ƛǎǘǊƛŎǘέΦ
See Appendix I for a full view of the Mineral Reserve and Resources Summary Table associated with the Keno Hill Silver District.

V Underground 
operation

V Year-round 
access roads, grid 
power

V 400 tpd modern 
mill. Silver and 
Zinc concentrator

V Deep water port 
accessibility



Keno Hill Silver District ςReady to Go
PFS LOM Tonnesand Grade by Deposit
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YUKON

PFS MINERAL RESERVE

1,177,379Tonnes 
805g/t Ag, 2.98%Pb, 4.13% Zn

(1,133 g/t AgEq*)

BELLEKENOFLAME & MOTH BERMINGHAM LUCKY QUEEN

TONNES
40,109

TONNES
704,211

TONNES
362,343

TONNES
70,717

GRADE
843 g/t Ag 

GRADE
672 g/t Ag

GRADE
972 g/t Ag

GRADE
1,244 g/t Ag

* Calculated at the following prices: Ag US$ 17.65/oz, Au US$ 1,322.55/oz, Pb US$ 1.00/lb, Zn US$ 1.25/lb.
{ŜŜ ǎƭƛŘŜ н ŦƻǊ tC{ ŎŀǳǘƛƻƴŀǊȅ ǎǘŀǘŜƳŜƴǘΣ ƴŜǿǎ ǊŜƭŜŀǎŜ ŘŀǘŜŘ aŀǊŎƘ нуΣ нлмф ŜƴǘƛǘƭŜŘ άAlexco Announces Pre-CŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅ ŦƻǊ 9ȄǇŀƴŘŜŘ {ƛƭǾŜǊ tǊƻŘǳŎǘƛƻƴ ŀǘ YŜƴƻ Iƛƭƭ {ƛƭǾŜǊ 5ƛǎǘǊƛŎǘέΦ
See Appendix I for a full view of the Mineral Reserve and Resources Summary Table associated with the Keno Hill Silver District.

ü Underground access development complete

ü Capex: 

ü $17.9 M Pre-production 

ü $5.3 M Working Capital

ü After-tax IRR 74%



Keno Hill Silver District 
PFS Silver Production
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YUKON

*Production figures from PFS have been re-cast to reflect annualized production once development (approximately 6 months) has been completed.
{ŜŜ ǎƭƛŘŜ н ŦƻǊ tC{ ŎŀǳǘƛƻƴŀǊȅ ǎǘŀǘŜƳŜƴǘΣ ƴŜǿǎ ǊŜƭŜŀǎŜ ŘŀǘŜŘ aŀǊŎƘ нуΣ нлмф  ŜƴǘƛǘƭŜŘ άAlexco Announces Pre-CŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅ ŦƻǊ 9ȄǇŀƴŘŜŘ {ƛƭǾŜǊ tǊƻŘǳŎǘƛƻƴ ŀǘ YŜƴƻ Iƛƭƭ {ƛƭǾŜǊ 5ƛǎǘǊƛŎǘέΦ
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2020 2021 2022 2023 2024 2025 2026 2027

Annualized Production* - Ag Contained in Concentrate

Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8
(5 months)

Ozs
Millions

Average Silver production years 1 to 7= 4 MozAg/year



PFS Production Profile 
A Primary Silver Producer by any Measure
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Ag 70% 78% 75% 77% 74% 77% 75% 60%

Pb 18% 11% 12% 10% 11% 9% 8% 9%

Zn 12% 10% 12% 12% 13% 12% 15% 28%

Revenue 

contribution 

by metal

{ŜŜ ǎƭƛŘŜ н ŦƻǊ tC{ ŎŀǳǘƛƻƴŀǊȅ ǎǘŀǘŜƳŜƴǘΣ ƴŜǿǎ ǊŜƭŜŀǎŜ ŘŀǘŜŘ aŀǊŎƘ нуΣ нлмф ŜƴǘƛǘƭŜŘ άAlexco Announces Pre-CŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅ ŦƻǊ 9ȄǇŀƴŘŜŘ {ƛƭǾŜǊ tǊƻŘǳŎǘƛƻƴ ŀǘ YŜƴƻ Iƛƭƭ {ƛƭǾŜǊ 5ƛǎǘǊƛŎǘέΦ

V Payable Ag = 27.2 M Oz
V Payable Pb = 65.4 M lbs
V Payable Zn = 67.2 M lbs

Total LOM
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US$11.94

$7.58 

$2.42 

($4.92) 

$2.40 

$3.60 

$0.86 

 $-

 $2.00

 $4.00

 $6.00

 $8.00

 $10.00

 $12.00

 $14.00

Direct Operating
Costs

TCRCs By-Product Credit WPM Stream Site G&A and
Sustaining Capital

Corporate G&A and
Exploration

Cash Cost US$/oz Ag

AISC2 per Produced (Contained) Oz - PFS Prices and FX

Keno Hill Average AISC ςLOM 
Using PFS Metal Prices1 and US$/CDN$ FX
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1 Calculated using the following PFS Average Prices: Ag US$ 17.91/oz, Au US$ 1,325/oz, Pb US$ 1.00/lb, Zn US$ 1.22/lb. and US$/CDN$  FX of $0.76.
2 AISC calculated on a produced (contained) basis net of by-products, as defined by the World Gold Council.
{ŜŜ ǎƭƛŘŜ н ŦƻǊ tC{ ŎŀǳǘƛƻƴŀǊȅ ǎǘŀǘŜƳŜƴǘΣ ƴŜǿǎ ǊŜƭŜŀǎŜ ŘŀǘŜŘ aŀǊŎƘ нуΣ нлмф ŜƴǘƛǘƭŜŘ άAlexco Announces Pre-CŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅ ŦƻǊ 9ȄǇŀƴŘŜŘ {ƛƭǾŜǊ tǊƻŘǳŎǘƛƻƴ ŀǘ YŜƴƻ Iƛƭƭ {ƛƭǾŜǊ 5ƛǎǘǊƛŎǘέΦ



PFS Flame & Moth LOM Plan
Oblique Longitudinal Section, Looking NW
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2017 Indicated Resource* 1,679,000 498 0.4 1.9 5.3 26,883,000 

2017 Inferred Resource 365,200 356 0.3 0.5 4.3 4,180,000 

Primary Ramp
402 m completed in 2018

* Indicated Resource is inclusive of Mineral Reserve.
{ŜŜ ǎƭƛŘŜ н ŦƻǊ tC{ ŎŀǳǘƛƻƴŀǊȅ ǎǘŀǘŜƳŜƴǘΣ ƴŜǿǎ ǊŜƭŜŀǎŜ ŘŀǘŜŘ aŀǊŎƘ нуΣ нлмф ŜƴǘƛǘƭŜŘ άAlexco Announces Pre-CŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅ ŦƻǊ 9ȄǇŀƴŘŜŘ {ƛƭǾŜǊ tǊƻŘǳŎǘƛƻƴ ŀǘ YŜƴƻ Iƛƭƭ {ƛƭǾŜǊ 5ƛǎǘǊƛŎǘέΦ
See Appendix I for a full view of the Mineral Reserve and Resources Summary Table associated with the Keno Hill Silver District.

Mill

Mining Reserve

Indicated Resource

Inferred Resource

Category Tonnes Ag  (g/t) Au (g/t) Pb (%) Zn  (%) Contained Ag  (Oz)

March 2019 Reserve 704,211 672 0.5 2.7 5.7 15,213,490 
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Category Tonnes Ag (g/t) Au (g/t) Pb(%) Zn (%) Contained Ag  (Oz)

March 2019 Mineral Reserve 362,343 972 0.1 2.6 1.3 11,323,635 

* Indicated Resource is inclusive of Mineral Reserve.
{ŜŜ ǎƭƛŘŜ н ŦƻǊ tC{ ŎŀǳǘƛƻƴŀǊȅ ǎǘŀǘŜƳŜƴǘΣ ƴŜǿǎ ǊŜƭŜŀǎŜ ŘŀǘŜŘ aŀǊŎƘ нуΣ нлмф ŜƴǘƛǘƭŜŘ άAlexco Announces Pre-CŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅ ŦƻǊ 9ȄǇŀƴŘŜŘ {ƛƭǾŜǊ tǊƻŘǳŎǘƛƻƴ ŀǘ YŜƴƻ Iƛƭƭ {ƛƭǾŜǊ 5ƛǎǘǊƛŎǘέΦ
See Appendix I for a full view of the Mineral Reserve and Resources Summary Table associated with the Keno Hill Silver District.

2019 Indicated Resource* 1,102,290 930 0.1 2.4 1.7 32,959,000

2019 Inferred Resource 509,360 717 0.2 1.7 1.5 11,743,000 

2019 BM Deep Target AreaIndicated Resource

Inferred Resource

Mining Reserve

PFS Bermingham LOM Plan 
Oblique Longitudinal Section, Looking N

Primary Ramp 
550 m completed in 2018



Scaleability
Indication of Remaining Mineralization by Deposit 
(after extraction of mineral reserves)
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Remaining potentially mineable tonnes at CDN$ 400/tonne dollar-equivalent cut-off

Tonnes Ag  
(g/t)

Ag 
(Oz/t)

Contained Ag 
(Moz)

Bermingham(Indicated) 738,000 835 26.8 19.8

Tonnes Ag  
(g/t)

Ag 
(Oz/t)

Contained Ag 
(Moz)

Flame& Moth (Indicated) 320,340 440 14.1 4.5

LuckyQueen (Indicated) 60,423 867 27.9 1.7

Lucky Queen, Onekand Flame & Moth Mineral Resources are reported at a value per tonnecut-off of CDN$400/t using the following metal prices and recoveries; Ag US$20.00/oz, recovery 96%; Pb 
US$0.95/lb, recovery 97%; Zn US$1.00/lb, recovery 88%; Au US$1,300/oz, recovery 72%. Foreign exchange rate of 0.8 US$/CDN$.
Bermingham Mineral Resources are reported at a value per tonnecut-off of CDN$400/t using the following metal prices and recoveries; Ag US$20.80/oz, recovery 96%; Pb US$1.05/lb, recovery 97%; Zn 
US$1.20/lb, recovery 88%; Au US$1,450/oz, recovery 72%. Foreign exchange rate of 0.8 US$/CDN$. 
Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability.
Numbers rounded.



Processing and Metallurgy
Premium Lead Concentrate
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Average LOM Mill Recoveries (Payable Metals)

% Into Pb-Agconcentrate

Ag 91.0

Pb 88.6

Au 49.0

% Into Zn concentrate

Ag 4.6

Zn 73.6

Concentrate Production*

Pb-Agconcentrate

Dry Tonnes 52,772

Ag g/t 15,890

Pb% 54.0

Zn-Ag concentrate

Dry Tonnes 65,436

Ag g/t 649

Zn% 53.0

Flame and 
Moth Portal

* Based on projected commercial production.
{ŜŜ ǎƭƛŘŜ н ŦƻǊ tC{ ŎŀǳǘƛƻƴŀǊȅ ǎǘŀǘŜƳŜƴǘΣ ƴŜǿǎ ǊŜƭŜŀǎŜ ŘŀǘŜŘ aŀǊŎƘ нуΣ нлмф ŜƴǘƛǘƭŜŘ άAlexco Announces Pre-CŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅ ŦƻǊ 9ȄǇŀƴŘŜŘ {ƛƭǾŜǊ tǊƻŘǳŎǘƛƻƴ ŀǘ YŜƴƻ Iƛƭƭ {ƛƭǾŜǊ 5ƛǎǘǊƛŎǘέΦ



PFS Project Execution Schedule
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Short Runway to Production, Low Capital Costs

{ŜŜ ǎƭƛŘŜ н ŦƻǊ tC{ ŎŀǳǘƛƻƴŀǊȅ ǎǘŀǘŜƳŜƴǘΣ ƴŜǿǎ ǊŜƭŜŀǎŜ ŘŀǘŜŘ aŀǊŎƘ нуΣ нлмф ŜƴǘƛǘƭŜŘ άAlexco Announces Pre-CŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅ ŦƻǊ 9ȄǇŀƴŘŜŘ {ƛƭǾŜǊ tǊƻŘǳŎǘƛƻƴ ŀǘ YŜƴƻ Iƛƭƭ {ƛƭǾŜǊ 5ƛǎǘǊƛŎǘέΦ

Q2 Q3 Q4 Q1 Q2 Q3 Q4

Surface Construction Activities

Phase 2

2020

Tasks

Phase 1

Detailed Planning, Operational Readiness

Water License Renewal

Silver Production

2019

Surface/Mill Upgrades

Bellekeno Development/Production

Flame and Moth Development/Production

Bermingham Development/Production

Mill Commissioning/Ramp Up



Keno Hill Exploration
District-Wide Indicated Silver Mineral Resource Growth
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Indicated Ag Resource 
(Moz) 

Underground + Surface

Indicated Ag Resource (Moz)
(underground + surface)

2008-2018 
ÅAverage discovery cost less than $0.55/oz Ag
ÅAverage discovery rate 8 Moz Ag/year

{ŜŜ ǎƭƛŘŜ н ŦƻǊ tC{ ŎŀǳǘƛƻƴŀǊȅ ǎǘŀǘŜƳŜƴǘΣ ƴŜǿǎ ǊŜƭŜŀǎŜ ŘŀǘŜŘ aŀǊŎƘ нуΣ нлмф  ŜƴǘƛǘƭŜŘ άAlexco Announces Pre-CŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅ ŦƻǊ 9ȄǇŀƴŘŜŘ {ƛƭǾŜǊ tǊƻŘǳŎǘƛƻƴ ŀǘ YŜƴƻ Iƛƭƭ {ƛƭǾŜǊ 5ƛǎǘǊƛŎǘέΦ
See Appendix I for a full view of the Mineral Reserve and Resources Summary Table associated with the Keno Hill Silver District.



Etta Zone Arctic Zone Bear Zone Northeast Zone

Indicated Resource
1.10Mt at 930g/t Ag

Inferred Resource
0.51Mt at 717g/t Ag

Surface

2019 vein intercept

500 m

Bermingham Deposit ς2019 Exploration
(Oblique Longitudinal Section, looking NW)

{ŜŜ ǎƭƛŘŜ н ŦƻǊ tC{ ŎŀǳǘƛƻƴŀǊȅ ǎǘŀǘŜƳŜƴǘΣ ƴŜǿǎ ǊŜƭŜŀǎŜ ŘŀǘŜŘ aŀǊŎƘ нуΣ нлмф ŜƴǘƛǘƭŜŘ άAlexco Announces Pre-CŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅ ŦƻǊ 9ȄǇŀƴŘŜŘ {ƛƭǾŜǊ tǊƻŘǳŎǘƛƻƴ ŀǘ YŜƴƻ Iƛƭƭ {ƛƭǾŜǊ 5ƛǎǘǊƛŎǘέΦ
See Appendix I for a full view of the Mineral Reserve and Resources Summary Table associated with the Keno Hill Silver District.

Bermingham2019 program:
Å 5,140 meters completed
Å 9 completed drill holes

1,414 g/t Ag over 

8.15 m true width

2,514 g/t Ag over 

0.93 m true width

1,331 g/t Ag over 

4.13 m true width

2018 deep vein intercept
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2019 Surface Exploration, A Blue Sky View
(Galena Hill)

Townsite 0.3 Moz

No Cash 
5 Moz

Dixie 
0.5 Moz

Elsa 30 Moz

Ruby 1 Moz

BerminghamOffset Target

Hector-Calumet 96 Moz

Areas of 2019 drilling

Mineralized structures

Historical mines

Bermingham


